CHAPTER XVII
PERIODS IN INDUSTRY AND TRANSPORT
We have examined already the subject of Stages in
Economic History. In this lecture I deal with periods of
convenience, which make no claim to genetic value and
are designed simply as an aid to memory.
Period I.    1700-1815, Cotton and Canals.
Period II.    1815-1855, Coal and Railways.
Period III.    1855-1900, Steel and Steamships.
Period IV.    1900 to date, Rubber and Oil, Electricity
and the Automobile.
The precise dating is of no great consequence. But 1700,
the first year of the century, happens to be the year in
which the vested interests of wool and silk unintentionally
gave a fillip to the young cotton industry by prohibiting the
importation and use of Indian cottons and exempting
Lancashire from the ban. Part I extends naturally over
the Napoleonic wars to the peace of 1815, when the situation
was radically different from that of 1793. For not only had
war intensified the progress of industrialism greatly, but in
1813, for reasons only remotely connected with war, the
monopoly of the East India Company terminated and the
merchants of Lancashire were enfranchised. London then
for all its brilliant engineers, its Maudslays, its Galloways and
its Brunels, lost industrial sovereignty to the north, to
Lancashire and Yorkshire and to Clydeside. The Lancashire
of Arkwright, Oldknow and the Peels was ipore dynamic and
more symptomatic of the nineteenth century than the
dockless Thames of 1800 or the Black Country with its
curious combination of big producers and numerous little
"trades." Wedgwood and Boulton were the smaller half
of the Midland scene.
I extend Period II to i%855, because by that year the great
decade of railway construction was nearing completion, so
that the railway map of England had all but assumed in
essentials its present form. 1855, moreover, stops short of
in